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30HDVH EH VXUH WR XVH WKH SRVWDJH SDLG UHWXUQ
HQYHORSH WKDW ZDV LQFOXGHG DIOWK \RXU EDOORW WR UHWX
LWKLY HQYHORSH HQVXUHV \RX®R PMOORW ZLOO EH PDLOHG W
LQGHSHQGHQW DXGLWRU IRU WWKHWXRMPH GVD OO\ $Q\ EDOORWYV
GLUHFWO\ WR %LJ AROUGH FPFRXQWHG %DOORWYV
PXVW EH UHFHLYHG QR ODWHU WKDQ 7KXUVGD\ -XQH W K

LQ RUGHU WR EH FRXQWHG DQG WR UHFHLYH D
FUHGLW RQ WKH -XO\ HOHFWULY¥ RR®OS HKH FUHGLW
PHPEHUVKLS ° QRW RQH RQ HDFKDH®HHHFWULF DFFRXQW \RX K
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7KDQN \RX IRU \RXU SDUWLFLSDWLRQ LQ WKH HOHFWLRQ RI
GLUHFWRUV IRU <285 FRRSHUDWLYH ° ZH QHHG \RXU YRWH
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<RX ZLOO VHH \RXU DQQXDO +RUVHSRZHU
WKH ELOO \RX UHFHLYH WKH ILUVW SDU
PLQLPXP DQQXDO FKDUJH XQGHU WKH LU
ZLOO EH WKH KLJKHVW RI WKH IROOR

7KH KRUVHSRZHU PXOWLSOLHG E\
YRU H[DPSOH D VHUYLFH ZLWK D +3 PR

EH ELOOHG |
$ PLQLPXP FKDUJH RI
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:LOOLH %ULGJHV -RKQ )HUQDQGH] IRU
UHQHZLQJ WKHLU 'LUHFWRU *ROG FHUWLILFDWHYV

WKURXJK 15(&$ $V WHPSHUDWXUHV VWDL
KRPHRZQHUV IRFXV RQ VWD\LQJ

. DERXW WKH VPDOO JDSV DUR
LUHFWRU *ROG UHFRJQL]JHVY GLUHFWRUV ZKR GRRUV :KLOH DLU VHDOLOQJ LV R
DUH FRPPLWWHG WR RQJRLQJ HGXFDWLRQ DQG NHHSLQJ FROG DLU RXW GXULC
VWURQJ OHDGHUVKLS ODLQWDLQLQJ WKLV LPSRUWDQW GXULQJ VXPPHU 7L
Q Q QLQ HDWKHUVWULSSLQJ DOORZ FR
FHUWLILFDWLRQ WDNHV GHGLFDWLRQ DQG ZHy FDSH DQG KRW KXPLG DLU WF
SURXG RI WKHLU FRQWLQXHG LQYHVWPHQWY LQ IRUFHV \R)\(U DLU FRQGLWLRQHL
QHFHVVDU\ DQG LQFUHDVHV HQI

OHDUQLQJ DQG VHUYLFH IHZ PLOXWHV WR FKHFN IRU
ZHDWKHUVWULSSLQJ DQG VHDO «

7KDQN \RX IRU EHLQJ GHGLFDWHG ERDUG NHHSV \RX PRUH FRPIFFFCLQJMVUDJE\OXHVE
PHPEHUV :LOOLH -RKQ 6RXUFH HOQHUJ
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<RX DUH D PHPEHU QRW D FXVW RFHLU X& RRSHIDHA VYN EDHFHD X VH W KHH P B B BHRJIZ FHKE
PHDQV \RX KDYH D YRLFH LQ WKH 0Z4DREAHU V XD WKW WRHREFR RSpV DRDUXQRIRGLD HM
WKH ERDUG LI WKH\ ZLVK WR GRFUBDWRRQ XRWE BRBS$HEDWWH &IHU HPW ORLQQ RE DVWDIOHR

RXW LQ 0D\ DQG \RX ZLOO KDY H W KOHERRDSRU WEKREMY WHHRPMAOWKLY GLVWL

, ZDV UDLVHG RXWVLGH RI *UH\EXOO K ROEW&B *RLQRQ QDL

6DUD QHDU 2WWR ZKHUH ZH UDLVH DGVW PR ODIQHWUIEY RIL F DR/ X\VQQIHP
EFKODWWPDQQ OLYHG LQ WKLV DUHD IRU PRVWHRIVPQ R LHHW B/HHFD X @ B AMK\N
'LVWULFW , KDYH D %DFKHORU V GHJUHH LQYIHQDIQWHDOQRPD'ODNW HQ
IURP 8: , ZRUNHG DV DQ DJULFMOWMUHHOBY @ QG LFBIR FRU
EXVLQHVV PDQDJHU IRU %+& 6FKEROOLVWULFW LQ *UH\

/ILNH PRVW RI \RX , HQMR\ WKH E MDOHWY IDIQEREMOBRWNVY R ZDQW WHR BX\W VZARUINMH
SRVLWLRQ XV WR WDNH DGYDQWBJFDRI RGS REHQXQLW LHR PV K DRRQ N QW RD BH. FDQ S\D
FRQWLQXH WR FUHDWH FKDQFHW |RRPRIXR U IVRPGIOH W WRDUBWXHWH DQG OL\
6RPH RI WKH ELJJHVW FKDOOHQRWVLFVHMGIOWW QY DMKH WIOH G H RADKHG HVOKIDTFWY U IVF EY
ZLWK WKH HYHU LQFUHDVLQJ DPWRX QD & | W8IIFK QRD\R D\ FREW K RY WG ®WMLRQD |
DV ZH WU\ WR NHHS HOHFWULRKW\PHIREHGU ZKH ORUDDOR® RDVXULQHPWKDRW WKB
DQG ZHOO SRVLWLRQHG IRU IXWBQ RHPHSRAUW X Q H\W DHN QDYQ G ROQEP HSXW B O RUH FXOGIL
HQHUJ\ PDNH WKLV PRUH GLIILFXOW
6RPH RI WKH ELJJHVW FKDOOHOQRWVLFVHMGIOWW QY DMKH WIOH G H RDKHG HVOKITFWY U IVF EY
ZLWK WKH HYHU LQFUHDVLQJ DPWRX QD & | W8IIFK QRD\R D\ FREWK RY\WE ®WMLRQD |
DV ZH WU\ WR NHHS HOHFWULRKW\PHIREHGU ZXKH ORUDDOR® RDVXULQHPWKDRW WKD
DQG ZHOO SRVLWLRQHG IRU |IXWBQ RHPHSRAUW X Q H\M DHIN QDYQ G RDQEP HSXW B O RUH FXOGIL
HQHUJ\ PDNH WKLV PRUH GLIILFXOW
$V WKH QHHGV RI RXU PHPEHUV FKDQWL Y,HKRB® RKWRRRSE WR KHWS SHURX Y &HE\
VWULYLQJ IRU HQHUJ\ HIILFLHIQMMVWRODUN PYHPE HRIYW B OW EHROM FOUNH-DMWRIX D VA LOWA ¥ DV
XQDIIRUGDEOH WKHUHIRUH GULYIHQUHFVHRPEHWHN WR DOWHUQD W

0\ QDPH LV -RKQ JHUQDQGH] , OLEXORQDW KHKIRZHH BD'OEHG
“RKOQ KRPH IRU \HDUV , ZDV UDLVHGDRG WKEUQRGOWR Z@UK K|
JHUQDQGH] ZKDW \RX KDYH DQG DVSLUH IRU PRUH

, , JUDGXDWHG IURP OHHWHHWVH DHM\G | UR P HILRUHBKRZ\HD WV & R D
LVWULFW JUDGXDWLQJ , PRYHG WR (YDQVWRQU :$RRIE®RJI3DQB RUNE B
IRU WHQ \HDUV 'XH WR P\ |DW KHWUWMWR IOHHBIOWHK W, VAHD WIR ZR U
UDQFK $V P\ SDUHQWY PDGH WKM WLUHFXQ® \GHFQ WLRIQ WL

ZRQGHUIXO RSSRUWXQLW\ WR MRRQ WKW 0HHW HHWWH 5 HFHIHMNALMG LMOK H G L
, KDYH VHUYHG RQ PDQ\ ERDUGY HBWNH BBRAXQWKH-RHBW 3RZHUV 3WUHRHW B P W\
3DUN &RXQW\ 5HFUHDWLRQ %RDUG ®QIGWW KHY 6IDHRS A H QW H%&RFDRIFG

Q ZKHQ 'LVWULFW HOHFW LRQWVREMPH( K S ROW G RH '%UHFWR UM VHQW MOKHF

FRPPXQLW\ RI OHHWHHWVH , KDYHVENNEG K RQRWKIE WRDKIBYR| 'LUHPWRUV [RL

, DVN IRU \RXU YRWH WR FRQVMQ XD Q\GRWHKIE BRPRRIQLW VWU QHH VB % RB R RV K

'LUHFWRUV , ZLOO GR HYHU\WK Z®IJ S, URD/Q GAHR UHHIDVDDUEH. GMLKAD\ HDR)EGH D VIIRIUSG D, EK DY

DWWHQGHG PDQ\ ORFDO VWDWH/ DXRGE @HYLRQDW LFYRIQ PHHUHMQFH \D W RZ H @XF-DON W F

IRU RXU VXVWDLQDELOLW)\ LRXSURXVYWRPHHO HF WY FLARPWAHW XGUMG&RR XD E V

WKH 1DWLRQDO 5XUDO (OHFWURKD D QRBRG H &DQWILYQK K WVR FPLLDLVQIMI BIEQV R/K H RKALG
&UHGHQWLDO

,Q FORVLQJ , DVN IRU \RXU YR VHDWR R/GI WYKHH WK U H#+R B R UBHS$ % RBESGHRHQWHF

"LVWULFW
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